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September I.

The stock market y was .18 dull
a anybody expected it would bp and
i hp t rnnsact loDfl were chiefly ronflnpd
lo those of ail "evening up" character
which Usually take place on the eve of
ii holiday The Block market held gen-

erally firm throughout the day. A higher
lango of prion wan sent over from lain- -

doll before the opening of our own Stock
Kxchiinge. anil in many 0SS8I these were
unproved upon III the early dealing"
on this Hide lined State Steel
num. particularly, wiling ex dividend,
opened at ,. or the equivalent of a

j gain of ', from yesterday A reactio-
nary tendency foilowed later, but befote
it he clow the market again becaine Htrong
land active The tlrninenM of ihe market
wk consideri'd eseoiiillv significant
Inasmuch as lha Oovarunwnl cotton
report exhibited a larger falling off in
condition than tiad been teMtifled to by
any previous estimates. It wan stig
gettad that parhaps oalnmaas with
which Wall Street received this new
and Ih comparatively trifling influence
Upon the prices of the cotton option
was due to appreciation of the fact that
the present active agitation in the South
for higher cotton price has presented
to the planters an extraordinary temp-
tation to exaggerate deterioration. It
is also not forgotten that the area planted
to cotton this season ia 1,500,000 acres
greater than last year, when with a lower
condition at this time and a further depre
ciation of 9 per cent, liefore picking the
crop still exceeded 13,000,000 bales.
' The reactionary movement In the stock
market halted this week, and though
there was no decided recovery from the
reaction, such as has been customary
after such a decline as has been seen,
it was at least encouraging that liquids- -

tion ceased, thnt the market became dul'
and that in the latter days of the week
its operations were mainly confined to the
professional trading element. It was a
matter of comment that investment buy-- i
nig was not in great volume, and yet the
emg which produced the reactionary

movement in the first place hus
invariably characterized as investment
selling. If any one has traced the source
of both the buying and the selling it
Should be found that stocks bought in Ihe
course of the reaction have been laid
away in as quiet a manner as they were
taken out of strong boxes and placed
upon the market As far as can be ob-

served the small investor, that is. the
investor of the mot consequence in the
long run and whose number is now legion
as compared with a decade ago. has had
very little to do one way or the other
wiiii ihe singular August market. Ii
has hardly been suggested thai his gelling
helped the decline, nor lias it been sug-

gested thai his buying has averted fur-
ther decline. The whole movptneut seems
to have been the result of the operations
of wealthy men who were dissatisfied with
political developments In the latter part
of July and thp early part of August
and who are now somewhat reassured.
At any rate u is obvious that some of
the men who sold Steel common, for in-

stance, at su have been willing enough lo
buy it back around To. and the principal
support of the market has lieen silent ami
scientific buy ing. just as its great weakness
was silent and scientific splpng.

The new- - of ihe week relotpd princi- -

pally to the railroad business Msny
statements of July earnings pre-ents-

Most of them were favorable
The Harriman lines showed considerable
decreSa OS In net as well as ill gross, but
It is only this werk that the Harriman
lines have declared policies of retrenoh- -

men! BUCh as hive been adopted by other
railroads in the West for several months
and the Kast for several weeks The
Erie iii July hod the liest month in its his-

tory, and the first week of August was
the best in its history Pennsylvania.
which is aconomiKing, as it well oan now
that Ihe work on its big improvements
is completed, neutralized a loss in gross
earnings by a reduction in expenses. In
the Northwest the Hill roads announced
plans for the expenditure of III.SOO.OOO

for new construction Railroad news
was thus of varying import, but there
was (ertainly no indication of dividend
reductii na as a result of retrenchment
policies, ami thpre was certainly no lack
of faith in thp future in announcements
of n construction Moreover, the

of security holders were protected
by the firm stand taken by railroad
manaaera aiiain-- ! ihe demands of short- -

men in the WpsI for higher wages and for j

recognition of ih- - federation system
The sieel and iron business latierlv has'
lieen good beyond the expectations of
Wall Street -- pwcula'ors A good average
business is being done in this industry,
generally considered the most reliable
barometer, and it must be said that apart
from t he fpxt ile I rade a good average busi-- i
nes is being done in all lines At any
rate the consensus of the weekly trade
reviews is to that effect
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4 NVOASIL,, 30
D, NYCASl.tpf

NYCASLIaf o

114 IT

114',

to

38

88

K 132',
OA W., St

or lb Am.,, ss'.
Nor Weat 101',
Nor ) t
Nor Paclflc IU

I34i, Pac Coaat .. 3

92', PacCoaatlpf 03
2n PacCoaa!2pf 00
DO Pacific Mail. 28'a;
; PacTelATel. 37't
32', Pennt RR. .110'
34 , C 103

122

PHtahurthO i',
Pltuc pf...
pccAStb.

100', PCCASLpf
PltltStOtlp.

. .

.

Kill

01 14

1s
a
4

I

34

4

'a

8

l'a

S3

14

38

3

pf 110

10,1

Ml

pf.

Pen

101

la

la

3 8

7 a

A
M A I,

A

K
M K

N J

A II
N

V

A

A

.1

G I. A

n

9

1

4

8

0

1

Y

Aaleif
7.V,

113',

40
2

nut
133
20',
S.I',
41

131
127',

17',
07
401,

1

7

2'
17

230

101)4

37

107
80

13.1

3',
70

1024,
t2

I 11,
103
I

103
2

3

120t
104

1H
81
14

lit
1S4

Orunawlck
Butterlck...

aM. Amu

Bkn To OSS ,11 11

.

2

(tan ! I2

2

Cn Leather 2.14,

uvm.inarpi ', a ,' ,

Cheiaohlu 72 7

I'htaAllon. 2.1

Chita Weal. I

chi m w of IIH S7tl
hi a ISO's of

co m a si iiaj 114
0 MA Sll pf
ChlnoCop.. I'ore t 1.. 4

I'ASI.pf SO

01 vnitiil

S

0--

I..

u.l

10

10

N w
h.

tan so iin
IVORS t sj
Col So 2d pf
Con Gaa Ill

Pd Her
Cornl'ltef pf 7,
Del A II ml 11
Del I. A W...A20
Den AUG...
Den A HG pf
Ilia Serur. ..
DS8AA...
n s s a , pr.
Krle
F.rle 1st pf .

Frte 2d pf .

ATI!
Fed Mm a 3.
Fed pf.
Oen Kite
Gen Mo lor
U Motor pf.
01 North pf
OtNOctfa
Ooldfleld .

Harveeter

. 14't

734 73',

411

Corn 12',

21,
304,

Kvna

MAS

10',

2il
2

40
41
73
20
10

111
41'.
80',

. 47' i
. '

I03,
Herder pf 1 18',
Havana ft . 13',
Havana pf .,
Hock Vol.. ,.
Illinois Cen 1.17",
Inter II Met. 14',
lot II Mel pf 43',
lot Paper... 10

lot Paper pf 48
tnt Pump. .. 114,
lnt Pump pf i
low Cent. .

low cen pf. 23',
Kan City So. 2

Kan 0 So pf. 84'a
Lack Steel in
l.ar.ede t;a. 10.1

Lake l'a VV. 10

LF.A IV pf.. 23
Lonf Island. 41
Lehigh Vat 1.1V,
Lou a Nash 141',
Mackay... 82',
Mackay pf 72
Manhattan 111
Marine ... 4
Marine pf.., 14',

Ft

14"

.10',
22B'4

147

ie,
IBS

M

III
I.X

80
1(14

340
28

82

4

0

.

I

...

n

n 1

I

I

1

v

:,

,

I .
a to

ilav
t

with
of I

sold up
or net

Sale.
2110 Adventure
440 Alromah
303
120 Amer Zinc I. a S
433 Com
813 Unite
4on Cal A Arlr

8 Cal A Her la
40 centennial
10 rhino

147
3.19 nu

1111

2
781
803

28.1
20

273 Isle ale.
200 K err atkr
814 Lake

la a Salle
111 Mass Cop AG
us
3.1 New Arcadia
si Cons
so Nlptaalng

.10.1 North Unite
243 Norlh Lake
10.1 Ollbway ....
IibI old Col

old Dominion
-- so Oaceala

.')
eaa Hay Cona

xo . .

170 ,
4.1 A
30 Tamarack
M
hi Tuolumne

120 r s
27 I S rf

l lah Ipea
.M t'lah

ion r (ah ( on
71

ton

217

27 ..

Ml Am Pneu pf ..,
1278 m Tel Tel

2 W
1V1 Fast L,

1.1
so Creek c

( (

.1.1 Maa

.V) Mass Gaa pf
Tel

2 Co. .

4 n led Frull
Mil I Shoe

t nlled Shoe pf
70 Tel

X pf

lit) Can

SM

Can pf
.10 ('hi Tool

hi Ry 2

II

43 com

lldi I,

laa.
18.1
a:t sears
SB Si reel a si ar
M Swift Cor s

Bid
Pr Steal 30
PrStteicpf 87
Pub. to
Pull
HyStSpf... 30
RyStSpi pf too
Ray

It! pf,
Read 2d pf

steel
Hep Sleet pf.

taland.
Rock laid pf
s

23
80'
23'
4'

S pi
Sloaa Shef 38

Ipf 01
It.AftPlpf an'

si ,., .11

si LB w uf.
si p A On.. Ill
So 10'
So It 74

Ry 27
So Hy 87'
stand Mill

Mill pf 4 7

i'enn
iTexaxCo31 8

Pc .

II Av
lUilTOILAW., 17

20'4TStl.Wpf. 38

4x City 103
414 t'nderwood. 88
80 L'odwoodpf
10 Hat A P.

L'BBttaPpf 84
t'n Paclflc 117',
Cn Pacpf 01
1'nlon R lnv 82

Iter pf 101

n Dry Gda 100
lot', t'nl)ry(ipf.l02
120 ,180 Pipe. 12',

-- - t'SCI Ppf. 4.1
US

120 SHealiiAl
1.10 4 SHed

14', S HAH pf I
4 3, I S Rubber.. 18',
tot, pr.tH'l

IS Ipf. 70
2.1', IS Steel 00',
87 VO Sleet pf

it Copper 42,
13 a

:i at pr 11

08 14 1 0 AC
40 VS Ry a

10.m
14 jWabaah pf It',

F Ft 14

Weathoua 84
133 . 37',
142. Md pf 77

13 Weil n 74
73', BJ nest lit

137 W A 1. F pr 71,
OlflWALBIpf 3

II IWIt 31

dividend.

THE HOSTOX

POBT...IM

I'nRlnvpf

MARKET.
cv, copiver shares

market displayed strong UBOprtono
rallies were made several

issue, among bake opper. Mohawk.
Isle ixoyale, Hupertor opper and
Hutte Industrial also Rtiong.
the exception nlted shoe Machinery,
which sharply lust liefore the
after in the

The stock closed a loss
2', points suminai y

matffamaied

ArlroD
Coalition

copper Range
Fast lie
Franklin
Granbv
Greene Cananea
Glroux

iia Helvetia
Indian
Inspiration

Roy

Copper

Mohawk

Nevada

Copper

Oulnrv

Shannon
Superior.
Sup

Trinity

Smelter
Smelter

IM
Copper

Victoria
vtlnona

Gas
pf.

M

It

go
ex

Open- - High
mi

M 4',
3S

23

l'a
1.1
SO

410
0I,32

10' 4

M
s
'S

00

7t

3'S

23',
3S

l'l
sll

4

S'a

'a
4'a

.124,
48
!',

42'a
12'.
2'
14,

rati. toi
2 Roalon A Albany 210

in Huston A
tin Rnatnn Suburban. 12

Roalon Sub pf.
2 Fllchhurf pf 124

Ml Maa Flrclrlr 17'-

87.1 Maas Klerlrlc pf 7

22 N V N II A H 132
20 pf IS

130 Am S Mi

A
A (1 A I...

Kleetric

100

N i:
A

Western
Western

200

CM

21

A
200

ill.

P

88'

A II

el
A I. r.

Mtacr.i.t asyor
Pneu

llnaton
Kdlaon

Island

Swift

nlted

12' a
IM

M
or'.

IM

17
U

C1HIS8

Cactus
chemuni

Central
llavla-Dal-

Copper

Baltic..

in the

Ainerli

21',

Twin

I00,

32',

vvella

07'J
14.1,
102',

.S'lle.

Sears

.141
Read

Rock

13
Q'i

4 to
I

M
III',

78
313 18

444
M
7a',

its,
4 10

24 V,

tl
"4

40',

S'

l'a
3
8
83
14

8'.2",
Mj

23
IM
4S

MM
4

7H

12'.

roan xs

reek

an

Cr.

Rub

2X,

.LV,

l"a

710

II
7.1

124
17',
M

1.13
3,1

'2',
1X44,

a
in

2X.1

34
A3
ex

7'4

102',
14.1

48
2
17

tst

e.W.

80

tl

137

.12

00

47

tah

to
P.

.in

Md

23

73

43

28
l'a

L4"
&t

410
0
I8a
82

7
2

4

24

8

17'
a

I"
r,

3a

83
13',

X

24',

4',
.124,
41.
m

21B
217

12
7.1

1Z.,

1:12
.13

12',

4
283
.1.1',
8.1

B"4

14.M,

IM

0
CCSS TOC. FSICt.

Bid
11

Bav sta(e Gaa 1

. I'
Rnaton Fly 1

10
4

Coball -- -

First I
l.a Hose 4

Live (k 1
New
Onrco t'4

2
Fhode taland Coal 114
South Lake 4M

P

CHICAGO MARKET.
Chicago, I Despite

tendency
advance Chicago Railway msde good
gain, with Hears snd,
xniprican preferred fractionally
The responds readily moderate
buying, showing few stocks
ing level.
exists oonn market

I"g.
American

Pneu
.10 (

aerie I

t'dlaon

Illinois
Peonlea (

ItoetntcK

(

steel

Service

Iteadlnr

Reptib

Roebuck

SII.ANI'

LOW

Paclflc
.Suf

Southern
pf....

Cop

8PTe
I'l'hlrd ..

i

t

I

I

rsRuti

-- -

wtha,h II',

Weil
llYt.t

I I

I

Central

good

North

broke
having irad-In- g

4

Holland

Open

t

14.142

Ahmeew

National

ln,r

48t, 48',
29',

10'.

MM

73'.

lM

The
Hlj'i

e(

48',
MMSSI2', 2', M

1.1:l

ino', 108', lOO'i
32 ,12

HO', IMM
IS', MX', 1XS

fl20' 120', 120',
8', X', X',

I02. 102',
tOM 70

BONOS
11000 Chi )ty 8t oil', DO', an,
"an Mel I'.l4t 88', Bel

lllllllll Mel 4a si", 81', '",
kmi souili Side I , u.11, 011, MM

Aaltetl
II

100
I 17

137',
32

103
14

142',
to

',
23',
01

20'

4's
140
111',
40
II
41',
.13

70
13.1

ISS'I
83
27',
ex
17
3.1

31,
Mil

24',
0

18',
30

mo
80

III
O'i

17

188

014
14

too
H'.V,
10.1

IS',
4,','4
03

',
4

100
78',
70

111
42'.
82',

117X

80

1.14,

30' ,
14

88
07',
80
7

.1

I '4
Si,

34

Hail Sept

and by
them

I
were

close
to 40 earlv- -

at 4;'. at
of The

133

lloalon

Lowell

Island

:.

Tel

THE

(bilness showed

common.
higher

market

Hi
Chicago Subway.

Dlninonil Mntch

Roebuck

una

Roebuck

stand

132',
lit.

Fxpreaa

...
114',

Carolina.

Ttat

r.

1

1

717

10

4

01

HEX OECEAIIATIOXS.

Ctoi-in- j

4'j
3?:;

l'a--
14',

1
410

tI',3,1

18318
4, 8 18

on 00
7', 7'.

14

as

1MB

07

lotto

08

W

Ravrn

84

133 133

32

69

II

37

SH
144,

4

8'.
401,

t'lI
I',

M
Ml ,
S3

f,24',
3'.

24',
3',
4'a
MM
4

4,iH

IH

211
217

7.1

12M

X
1.11 ,

.13

4
12'-- 4

1.V4S

10

34
83
0.1

!4.U4
102',
I A3

2

iM
ox

.4U(4
180

10
7

.1
3

100

1

''
to
i
.1

Sept the
prices to

2 a
F.disnn

Pan
to

thst sre press.
tor sale ai mis Little interest

serlea

summary

2V',

10

119',

102',

88

It

I II

AO'

4,

34

14

12

28

07

42

in
81
48t,
20',t1031,
.1?

103',
13',
120',

in
1014

70

09',
81',
311,
111 'I

' onapany (itnf 7rm .srorlt. Ami. ia,tf.Goldfleld Conaolldaled "
Suarterly Conaolldaled.

30c (aft, Bl

extra 20c Oct. 01
Mcrgrnlhler Linotype.

(luarierly 2' Sept. so
Mergenthaler Linotype,

extra ', Sept. 10
blcaxo and Faatern 1111

nola. uuarterly pfd l'i Oct. 1
Guggenheim hiplnratlon.

quarterly 214 Oct. 1
Yukon Gold, quarterly. 3 Oct to
Safety cr lfetlag and

Lighting, quarterly .... i. Oct. 2
Chesapeake and Ohio.

quarterly 114 Sept. 00
American Beet Sugar,

quarterly pfe) 1, Oct. 1

THE CI RB MARKET.

The volume of curb business trsncted
yesterday was insignificant. American
Tobacco, which scored a further advance,
iv as the onlv noteworthy feature of activity.
Hles of Ihe tock were larger than pre-

viously during the week, tllroux Copper
reacted again to 4 but Inspiration
moved up fractionally Htudehaker com-
mon rose to :' ,, finally recovering Its recent
decline Niplsin( and the other Cobalt
shares vaere decidedly firmer TfMSSOtlonS
In detail in the market yestenUy were ns
follows

open ;i()i raw ecu
s'u'ef. lap, 1.1. f.f it'll

iso an. Tabarrs Oil i 10 M
2ti Nrltloh cot con 4444100 BiittocatHilBa.i ii 11 11 is
Mi RI) CBBt ', 7 10 'a 7 18

101 I luren r l'a l'a Ml l'a
IIP Greene llOSSBOS 8 0 S 8

IMP Glroux Copplr 4 7 18 4 7 18 4X1(1 I',
ami Gold Hill Cop ', '. '

Hal Ho 1.K111 Oil a V II II

100 Hon ,1011 (ill lit 7J 72 72 72

111 Inter HUbbBr., 24 21 24 24

lion Inapliatlou Cup r,', 0, s't
.'410 .lumbo KttaSOlBB, 22 2" 22 22

400 KBIT Lake 111 4 14 1

200 la Hose .4', 4', 4', l'a
MM) Mine. ( o of Am .1 1)1 3 Itt

1118.1 Manhattan 3 ran Iti 21a t II 18 1 13 to
inO Nevada Utah., ', "a '10
00 NIpMBI M co... "'t 8 1",

1100 Nevtd Hills 13 3 3

200 Pon uplne C M 7t so so
700 Ry Central I', P, 1114 13 10

810 Studebtker 81', 3 37', 83',
2.1 Stinlebaker pf 103 KB 100 lot

ISO l ononah M of Nev 8 8 8 8

lion Wettlaufer I. SM ,01 02 on 01

BOKt S.

IAO0O At Gulf la w 87 87 87 87

10000 (hi F.I Ry 3 M t. 07', 07', MM 07',
10O1 Mo Ptrlflr 1 U8, 004, y', D84,

10000 N V Clly 4'., 1080 102, 102', 102', KB',
20O00 N Y Weat r AB4',a MM 07', 07, 07,
101am err A Waah 4s i, ui, 01', vi.

CI RR STOCKS CI.OSIXH.
1 ttftrtfiaj 7"Aurtf,7y.

Bid Aiieif H'lt X.ved
Amortran Tobaeco . 3i 24 37 rn
Bay Slate fit "a ', 'a
Braden 4 . 4 4, 4',
British Col Copper 3, 4 IH 4

Butte CoallHon 14, t.V, 140 II
Chicago Suhstv. 2', :', 2', i'4
Florence l'a I', I', I1,
Glroux Copper I I II 4'. 4.118 4H
Oreene Cananea ' 8',
Gufienhettn HI IM IW ion
Havana Tobacco x 4 X 4

Havana Tobci o pf to', ISM
loiercon Rubber 2.1 23 24

tnaptratton copper 0', 8;, 8, 0',
Kerr laike SIS-I- S 4 4 7 18 4',
La Rote 4 4 18 4 4l
Maaon alley 7x 7', 7' 1'aj
Manhaitan TranH 2 2 i 2 2 11
tatsetxto f'foti H '' ' I ' M

Mpiaalnt M'Otx "', " 7t
ObloCopper I 14 1', 18 18

HyCe0ti1 I', I .11 IM IM
Siandard OH 824 IM 820 MS
Toaopah Mlntnt IM 8 IM 8

rolled Copper l'a III
tuned Copper pf ,10 II 13

raited Cigar 41 44 47

Mtuiaufor ' -' M ti
1 ukon Gold i, ', IM t

porfDa,

Adama Rtprttl 4a 4 4 a

Brden IMM 111 " "
Con.SSla IX II ' II 21

Wttltra PaeitVe 34 to', or, W vi

THE PHILADELPHIA MARKET.

PHii.nP.i.pniA. Rept. The market here
was a trifle more active with price
at the close unchsnged to a fraction higher.

nion Traction, with a gain of ',. showed
the most strength Klectric and People's
4s were the strong features of the bond
list. 'I he summary :

Orea ffijh 040 Cn.1-

.Wr.
10 m Itya 44

81 Cambria sire! 44
so Fier Storage, 82',
lo Gen laphall pf 8A',
IS lnCo of N A 204,

143 l.akr Superior 2.1

na l.eh Nav sto.-- 8
ion l.ch Nav otfa
420 Leh Vallev 70
ton eh Yl Trn ',

2 Plots 'n 31
MO Phila ITec 18'4
sou Phlla It Tell 224,

X Phil R T stock 224,
t'.i Phlla Traction 3
Ota) Tono Mlnlnt 8
son Tono Helmonl 8 p 18
is 1'nlon I raciien M)'a

7v 1 O I MM
13 vv a0 A a Hv It's

e..(. e.f.

','

n,

it

S

43'
SOM,a

lliinn Ue Sun Ire
A 41 7'3 ,

:,700
I7UII I'luls Flee IKS', tu1,

I9B0B Stand (ia s tax t03

fxjlnol, renitsl Hailioad Con,panv
rsnjf.

1.12.1.421
Totol, oxptattt 1.141.1)1

I

CniCAOO
Chicago Railroad Company

operating revenue
operatlnt expenses.

Net operating I

.

re
t

York

l

Net

inc.
14

.12',
83',
21

2.1

7B'.

.11

It't22',
2:'.

1.

224

8
.11 .vn
S3',

4

1 la or ss
Flee POO SB

Phil RlOt 4 an', XI
.1

tin

('name.

CFNTKAI

lmporint Central

VutwCoBiral: tTaoNaet,
Optrttfng rtvenutf t.t.23 tsVAx.aa
Operating eipense

oprrailng 12.MX..174 18182110

Mlchtaan Central-
Operating revenues
Operating expenses

operating revenue.
Michigan Somherr.

Operating revenues
Operating expenses 2 41B.308

opersting At

Clevelend. Cincinnati Chicago
Operating
Opeiatlng expenses rr

operating revenue. (n
Operating Income.

Plltahure latke
Operating revenue.
Operating expense.

Cooirah
oiveratlng revenue.
iperallng exisrnses

Michigan Central:
operating revenues
Operating expense.

t2.3(.l8

MMiOBI

January

42.08O.X10

12.

218,

SI',

I4.VXI

porta

!'
1U.1',

41
44',

08',
2.x
ss
S8
70

81
I S't

S.1
8

31
A3',

ss
4' .

81
I'SI
I'll

II A 1 1. RO A It E A ItX I XI. S .

13ie report
for tulv 1911
Total rev entie IS 124.211 Inc

ttxea inc .10:. .1.14

N'Ol rev enue Iaab ,19 irr 8B :,.14

4M Al.tON.
Thr and Alton rr

for .'tilt
tl 314.000 Inc. tl 4.1.900

870.733 84.82.1

revenue M44

1911

Inc

Inc 70

NfW TORS

The lines of Ihe New York
avstem report 'uly:

New 1011

S B7.1.9II Dec 1.32. 10.3

Net rrv rnur

12 300.212 Dec
1.31X 8.10 Hec

Net 1878. .17,1

Lake shore and
14. 121.042 inc.

Net revenue 11.881. Inc.
and St.

rev enuea

11.10

Prom

revenue

oper. revenue

im

n.lO,V0

17.19.1

Inc
Utc

Net 0887 82.1

10

and
01.1

Net oner. enue

Nrs

oner

Net

81,

18',

Dev.

.12',

20S

224

ond

1,131

Ml.
4.11.833

lxiuta
.i.ig.g.1.1

47,302

I1444I.IM l

818.410.827
241) 02

Dec
De(

Her

SM

22'

81,

28

(or

inc.

Inc.

inc.

Krle

1121,870
IM.ili

117

LIS

1322.0M

121.ir

IM 0.V4

t'0.10B

II8,830

Inc t2.Sr(87l
Inc 1.104.7.14

Inc 218.917

Inc
14B 8a9

0.1

100.813 Dec 4:,4.7I7
Lake Shore and Michigan soa'hern

opera'lng rovtnttra 128 r,n.i lie,- 178. on
Operating exis-iise- s 1s.x80.1110 Dec 811.140

Net oper revenue ts.rctv.ani Dec 124.1.401
Cleveland. C'hlctgp nod St. I.outa

(leratlng revenues tl7.l)2ii.H7l Inc , 1482.722
Operating expenses 13.010,438 Dei 17.103

Net oner revenue t.'.83.1 Inc. 1470.7.1.1
Plltxpurg and Lal e I'.rie:

operating reicnurs tl. 327. 742 Dec 11.4X4.0.13
OptroUBg expenses 4.280.374 Dec. 231.88.1

Net oper. rev enue QUI Ml Doc.ll,13.OM

l ive Mock Market.
1 ainav, September I.

Ilrcrlpia of beeves were 1.071 head, Including
08 car for exporter and blaughlerera and 1 for
ihe market, making, with previous arrivals. 23
car on sale. Sleera were In fair demand and best
Sradea firm tn a shade higher; other steady,

and cowa In llghi supplv and unchanged
Common to prime aieera sofd At 4 90" 17 25 per
ton lbs: itockert at tain, bulla ai 13 75135.cows at 11 .13 a t4 ho Dreaaed beef rather alow a1t!2c per lb for native ldes, with extra prime
selling In small way al 12', c. No later cables
from the cattle markets of Great llrltaln. Ksportl

002 beeves and 7so quarters of beef
Receipts of calves were 350 head. Including IMfor butcher and for the mrrkrt Prlcea were

Orm. hut trade Itmlled for lack of stock Common
10 nrlmc veala sold at t7 30 "tin per 1110 lbs mils

t ItatO: Go r mi Iks and graaaers ai ax.7bat3 iuVirginia ralvea al 17 Mi Dresaed calves very
Brill at 12 isr for clly ilrraseil v eels and to a tlUcfor country dreaaed

Receipts of Bheep and lamb were 4,23 headInchidlng 12 crs for alughierera and 5 for ihemarker making, with the stale alock. IU carson sale sheep were aieadv ; lambs flrni in lOdilchigher; the pens were well rleared Common lomedium sheep sold at 12 50 AM per too lha a few
head ichnh ei at 14 25; medium lo prime lambsat 2317.33; cull at 1130 Dressed millionslow at 4 a 8c prr b dressed lambs at to. 12
few hot dreaaed at 13c.

Herefpls of hogs were 1.222 hed. Inrludlngfh!!s rtr for the markrr Prlcea weak at constper 100 lbs for medium to light hogs.

Court t'alrntiart Thlt May.
Supreme Court Appellate Division Rereat
Supreme Court special Term. Part IIopens al in M A. v Fx parte mattersSurrogate a Court -- Chambers No day

l Hy Court- - Special Term
A. U Motion.

Bp,

43'

40

tl.

II

lotl

M

- Court epent it 10

THE COTTOX MARKET.

Prleeo Rite BHshlM overnment Report
(shows it O Per Tent . of Del er lor st loo
Iturlog Ihe Month But Ihe Mouth
Mill Hells JMverpaol and Ihe Con-llne- m

Muting.
WBATRBB rOBBX'ART CO COTTON STATUS.

For North Carolina, fair y ami probbly
not much rhnte tn temperature;

light I" moderate variable wind.
Fur snuih Carolina and Georgia, generally ftlr
y and not much change tn

inisvlerkie vtrlable wlnda
For Alaban-a- . Mississippi and Louisiana, fair

and not much change In ISPJa

perSIBMI Htm vtrlablr wlnda.
For eaaieru Texas, fair and

'iol nuicli change in temperature, moderate east
and OOXJ tl041 winds.

Fur western lexaa, ftlr and
Fur Arkuaa. TSBBMBM nd Kriilmky. fair

Madai and pel non h ekSSgf In tem-

perature.

I'lices ended somewhat higher vesterday
following the announcement of the tioveru-meu- t

report, which mado the (uiiditioii of
the crop 011 August II 70,1 per cent , agonist
ss I per cent the month before. 72 a year
ago and a tell year average of 71.1 per cent.
Foreign spinners bought, as did Wall .Street
shorts to some extent, and spinuers were
said to be calling cotton in Liverpool More
unfavorable crop aecouots were received,
recent- - rain it naid having been St
esslve In Arkonoa and In southeastern

Missouri, while persistent claims of worm
damage came in from Mississippi. Arksnsss
snd Louisiana Rut many claimed that
the falling off in the crop condition had been
exaggerated. The South, from whote re-
ports the f.oTernment figures were com-
piled, significantly sold futures, which were
alao sold hy prominent metal interests and
by people having Waldorf connections.
It was moreover asserted that only fears
of bullish developments in foreign msrkets
over the three day holiday here prevented
more aggressively bearish operations.
I here are expectations of a bearish ginningreport neil week snd some very favorable
crop sccounts were received.

I ut ores closed xtesdy at 7 to 11 points
advance Katlmated sales, xihi.oo) hale.Prices as follows

OMR- - MM! I mc Ct0l Prer.
mg ril e In,? clow.September 11.4a 11 33 11. 23 n 44 11 t7

October II 3,1 11 30 11 n to 11 .ki
lecemliei 40 os :a , , ,B j j jj

.'anuaiv.. 11 .14 11 .11 11 17 ti 41 11 .10

jrih 11 4 11 so 11 3; ii si 11 411ay n t7 11 71 li.ii 11 ri n .11

Kutures in New Orleans were as follow
Open High l.oic Vlot Pret.
"if. e'l rf Ml rlorOdobrr 11.28 11 44 11 10 11 21 n aDecember II 20 11 40 11 10 n 34 11 23

Snot cotton heie was quiet and is pointhigher: middling upland. 11 75c Houth-ar- a

SpOl msrkets were genersllv unchanged
Hsvannah, il'.c ssler, l,fl bales; Mobile.
ll.'aC Houston was up MC. on sales ol
4,177 hales

In Liverpool spot cotton wss .1 pointshigher si s osd. tor middling Hale, s.oot)
bale lutures opened 4 to 7 points lowersnd closed verv steady at 2', to 11 points
net advance, the latter on September.
Prices as follows

12:13 8 P tl, prft.' SI rlSMBp. cloje.
September October 18 s 21', 8 17
October November 8 10', s 18 t 12',Jmutr Februtr,.. 80s its r 10

Liverpool I due to come 3' , points lower
Port receipts were M,0M hles, againstI. siii last week and 11,4114 last vear.Huyers reported were Messr. Mi l udilen

Million. Bache. i, rimer Sellers reported
were Messrs. Pell. Hubbard, t'sstles. iexashad 01 of of an inch of rain at llrownwood
Oklahoma and the central bell none
(Jporgia 22 of an inch to I t inches andNorth Carol ma 02 of an inch to LIB inches(ieorge K. Jones & Son said The alleged
severe deterioration did not seem to havegreat effect on prices, s the conservativemembers of the Irsde seem to feel that the
low figures promulgated are far from trust-worthy, otherwise it is difficult to figure
on the failure of the market to rrspondmore emphatically on the bureau figures
Without doubt the crop situation hasheenmaterially changed for the better sinceAugust 2.1. and lurfhermore their nernracv
is seriously questioned."

Dick Kro. A t o. asid " A deteriorationof Ii a point in one month is without prec-
edent Ordinnrily if would call for a re-
vision of crop idea of uch a radical nature
that it would take the market weeks toreadjust itself 10 the change in the situation.
But the circumstances sre not ordinary
and the trad undoubtedly will make allow-
ances accordingly, it in unfortunate forthe South that its nverr.enlous politicians
by practically making a demand (hat the
next bureau show msrked deterioration
should have flung a boomerang in behalf
of their constituents."

THE ORAM MARKETS. .

Wheat Attain Higher Smaller World a

Whlpmenl Predicted Liverpool I p.
Wheat euded higher on continued appre-

hension ns to foreign political develop-
ments, expec'aiions of smsller worlds
exports, that is, 0,474.000 bush . against
0,SM,OM Isst week, and lighter deliveries at

Chicago They were 1,711,000 bush. Ship-
ments from Argentina. India and Aus-
tralia fell off and rains were reported in
Canada Liverpool rose ',d , Rudpet
17(0., Berlin '.r. snd Antwerp Sc. lo jc,
Russia and (iermany sent bsd crop account

et the domestic crop and weather news
wss in the msiu favorable.

t orn was without decided change in the
end. alijiough at first prices rose on s good
export inquiry. Kurope is Isking our corn.

I he weal her, however, was generally favor-
able. Oats were off under resuming.

THt spot MABKBTB,
Whest higher: No I red. o.l'.c elevatorexport basis. I'nr export ss.onii bush were

sold here snd 320,000 st the oulporls. Corn
firm and active forexport No. 2, 710 fobAt the outporls OOO.non buh were sold
for export Oats quiet; standards. 47c:No. 1 white, 47'-,c- . Futures here were as
follows

Wheal
September
December
May

Chicago

open

IMU,

1.

Clou
(love

981, 084, 08', HTi,
lop, inn,

follow.
Open High CI01

IV 'ien SSI, tug
September. 89', v, si, spi, xo',
Decembiv Dot II 944, 944, 941,

!"', moat lnna,
Corn:

Sepiember. r.14, SM, u mi,
December... Ml, .W Ml, mi.Bay.., M', s.1, x uu

Otfl
Sep)emher.. 4M4-- U 43', 4'4, 41,
December.. 4', 4', 434, 4.is
May 40 'a 40', 4v, 4x1,

OTRVK 14ARKKTS.

Mlnnrapnlla Sept
Dei

Duluth Sept
Dec

Ulnnlpeg
Iduri Sept

roleJo

hanM Cltl

si. I out

Corn
Knnaaa Clly
St Louis.

Oafs
v lonlpeg

010

tot
108

Sept

I'e,
Sept..
Dec
Sept..
Pas
sent
Dec

Sept
Sept.

High Prer-ej-

108', 1081,
Prices were

May... irau,

irAetf:
Oaen

iniM

1044,
ICO',

9H '

07',
o:s
OK,
KX1,
02 ,

8UV,
82',

Oct SO',
Produce K.xrhnnge

dosed Chicago remain
Flour quiet steadv. Spring

patents, spring clears, M.SM

DAILY TREASl ATEMEXT.
W.iHiNOTON. statement

receipts expenditures Treasury shows:
Veiterdit

Receipts t34.so3.rM 888,744
Eiptnailurttl 80,2x7.407

Surplus MB,MI I3.4M.814 121,377.

receipt customs yesterday
Internal roVOBUO, ordinary. 1924.748.

corporation mlacelltneoua,
National received redetnp

12,080.471

statement Stale,
Aug"!

bullion

redeem outstanding rertlnrftte
oRNr.SAi.

cerlltlcalea

cerliflcates
I'nlted Stale nolea
National

checks ka

Deduct IMbllltlll

l.oir-

el iiic

nu in,108 ,n,1

as
.or-

tnt 'if

H

',

Oct

ing.

KB "1

100

(

ftl. r$r.

liana ,

40

7,

Working blnee Treasury...
national

bullion, subsidiary

Awaiting reimbursement
btlaoct

9:.

02'!

02'

Clotr,

MM

High ClOJ. Prer.
CUtgg

10IS IvTOaj lot', 1001,
KI', 102', 0U icoli
104', 1044, lllsj, lOi'4
100", 10:0, ion', im',

OS'.
02H
MM
88',
92',
88',
Kt',

82',

York he

open
wss

Ml.

RV

Sepi. 1. of ui
and lite

XllcVrt litCO) year
12. 302. 100

(os.sno 12. 4M. boo

2.1.1

190. 400.
tax, 17.50. and 147".

8.18. note for
Hon.

oath of ihe olled Treai
lirer for ,11 shows

R MPSVI Ft' NO.

Gold and
Tni r ri'Np.

To
rvNp.

Gold
stlv er dollara
Sliver

bank
Cot titled on ban

Tolol
current

WW',

81

07
92H
03 a
88' ,
921,

92',
MM
82,

in the
In banks
Silver allver and

minor

Coth

OS',
02',
03',

02,
o

s

'eee.

o,

8,1' ,
M',
M

4.1' ,
48

oir
Ino.

iva( (si1 ion

'x

88

0',
074,
92',
9.1H
M'l
92',
87',
92 S
80',
82',

391, 39'a SO',
The New will

but will

but
14

ST

The
of

tins,

Dpf
The from

from

bank

The l

coin

(iold coin

notes

Oss

coin

04',
loot

were

ti:"' Ki'iiii

11.4M.97iO.(iro

I'll .870.327
7l).848.0ol)
28.10.1,70:1

8.O82.080
4.284..1.17

14.324.4411
810.1.17

I189.9M.842
74.494.21.1

1M.400.42O
30.470.007

MilMioM
14.801

14J. 408. 843

! gossip oe nt, STnr.ET.
A Wall Street mn who ha knack of

coining felicitous phrase ha supplier one
to describe his ides of the preset, attitude
of mind of largt portion of the professional
element on the Stock Ell hange, going mwhv
for the holiday, which on the thorny thni
the chapter of accidents alwsys fnyor
the bears has adopted as its slogan. lall'o
hope for the Worst.'' lie cslls them "op
tlfnjsttcslty pessimistic."

Retrenchment policies on the Rock Island
are belr.g pursued with a thOrOUfhBSM thst
does not lose eight of tie smallest of detail,
A uiagaine circulated among he employes,
of the road has issued an appeal 10 nil
workers lo ecosar.mie in using Stationery,
which helps to bring Ihe company's printing
bills up to some! tutor like 1,'iOO.iHSiper annum ,

An Important factor in the copper (rails
has been a letup recently in foreign buying
of our copper, which has I his year run hen v i'v
in excess of 1810 This has been due in
lbs labor dloturbanoaa abroad The fort
nightly statistic of EufOpSSH slocks of
COppSr on August II for the first time in a

considerable period show an increase n

the visible supply. I his Increase amounts
to 1. HBO tons In spite of this and the smaller
exports this month, however, the copper
trade in this country continues to regard
the outlook as good, the contention bemv
that this Influence has been offset by in-

creased buying by domestic consumers

Next Wednesday the directors of th
American Tobacco Company ore ocheduld
to meet to take action on the quarter'.-dividen-

on the preferred stock. The omis-
sion of the common dividend at the begin-
ning of the month, owing to the pending
reorganization, has raised the question
in the minds of some people ss to whether
the director will see fit to declore the
unual preferred dividend. The preferred
stock is cumulative and therefore cslls
for the payment of dividends up to the time
of dissolution For this reason it is con-
tended that the dividend will be paid. At

the time of the omission of the qusrtrlv
common dividend the directors explsined
'heir in tion in the following way "Although
earnings would amply justify payment
of the usual dividend, directors feel that
si preseut ii would be improper and per-
haps Iscklng in respect to the court for them
to make any distribution of earnings to the
common stock."

For the month of August hank clearine
approximated M.771 ,500,070, ss compared
with 17,111,111,424 in July and M,4tt,n7,t!f
in august a year ago.

As a result of the unusually heavy trans-
fers of money yesterdsy through the

I5.ooo.ooo going to Chicago and
tl,30t).oot) to San Franciaco. a somewbst
larger loss in cash was indicated for the
bank statement at least as far as the
actual figure were concerned. Roth of these
transfers were of especial nature and had
nothing to do with the relative demand
for funds on the Pacific coast . The transfer
to San Francisco was a
transsction snd the transfer to Chicsxo
was in connecwon with the Chicago

merger financing. Aa a matter of fan
the reported movements of currency during
the week outside of these transactions
actually reported a gain from the interior
cities, although the seasonal outflow It
usually well under wsy by this time.

The Berlin Stock Kit hange will remain
closed to-d- to celebrste the great victor:
at Sedan forty-on- e years ago.

As bearing upon the manner in which
the steel business of the country keeps up
it was worthy of note yesterdsy thnt the
National Tube Company, a subsidiary of
the Steel Corporation, announced that it

'had secured sn order for sixty-eig- miles
of ten Inch pipe. This is equivalent to
7, Out) tons snd is the largest order for pipe
placed thi year. More buinea for the
equipment companies was also indicated
in the orders plat ed hy the Havana centra'
It was also stsled thst the Firie Railroad
which has been the largest purchsser of
equipment of any railroad in the iouut'
this year, was again in the market for Jio
auiomomie anvi .usi rririaerator cars ini- -
brings the total of new car ordered by th
company this year to 4,010. Lets encourag
lug. however, wa the news that the Wabash
had suspended a recent contract for n
rolling stock.

Although the curb specials! nnnoumed
yesterdav that he was open to trade fn
Standard Oil Compny of New terse-stoc-

'ex subsidiaries," hut wiih all divi-
dend and rights on up to December St
there were no transaction during the da
The nesrest quotations, son tdd and 41a
ssked, gave a good idea of w hat the chanr e.
are of there heittg any market for Ihe stock

There occurred on the Stock Kxchsnge
yesterdsy the first sale of the trust compan
certificate of deposit for American Tobacco
4s, which were listed on Wednesdsy Ther
was heavy trading in both the as and tl
yesterday. During the week the 4a hve
risen nesrly six points, the ss four polntt.
the preferred stock Ave and a half pom --

and the common stock on the curb fourteen
points.

1'nited Slates Steel common, selling i

dividend yesterday, partially recovered
the dividend in the fl ret transaction when
it opened at on',, or the equivalent of 70'.
wiih the dividend on At f'ie close this
recovery was increased, other slocks sell-
ing ex dividend were Canadian rciflc
Chicago and Nori hwesieru, F.leciri
and l.aclede lias.

4 veteran In Wall Street who confessed
to hsvlng been in close touch with pollen
speculation oxer a great many year ss a

yesterday that during his experience if h,
happened surprisingly often that in year
of prospective large cotton crops the Gov
ernment s rsppismoer report nso oeen innn'.
to hsve conspicuously underestimated the
condition of the crop Such esses were so
BumSrOUB, he said, thai he wss coming 'a
look upon one development as a ppffPCtll
natural accompaniment of the other.

Cheanneake and Ohio closed tn ,.0 . .

higher yesterday following the declarr."n
oi tne long oeiaveq dividend st the ttnalrate.

The Melal Market.
The local copper market wa quiet and a atixi'

firmer Lake was nunled al H'sOMic and ele
irolytlr at llMt)UMe Prlres for atandard ropr-- :
closed aa follows.

Spot
August
Sepiember
October
Lead
Speller..
Tin

London prlcea

Copper, spot
Copper, fuiurea.
Tin. pot

future.
Lead
Speller
Pig Iron, r. W

' ffltrWOO,
(lid.

12 on
12 ill)
12 on
12 ()

4 4.1
.1 si

42 20

were.

Tin.

.laaea.
12 15
12 1.1
11 1.1
13 1.1

4 M
5 0.1

43 81

Bid
13 on
12 no
12 00
12 "0

4 48
.1 4

42 UM

ttterniu.
l. rf.

8 2 S
3 .1 O

180 17 8
10 13 8
14 8
27 12 8

47 l)

Ttr(fi
.Itle

12 i:
12 13
12 It
12 IS

4 W

42 Ml

Thursrl
C
3
M 13
SO 1

17 0
14 8
27 l'l

43

No subway Propotal Front Ihe Nee
lavrn.

I.everett S Miller, president of th
New York. Westchester and Boston Rail
road, said at his country home last nip hi
that the stories that had been printed --

regard to the proposal of the New Haven
road to enter New Vork by siibwar
through bis lines had no truth in ihem
He said that they probably originate.!
from tho fact that s week ago hi road
came to the Bonrd of Kstimale with a
petition to close certain streets in Th
Bronx for the purpose of extending the,'
lines in the neighborhood of the Brout
transfer station of the railroad

HNOINBaUM.

H. M- - Byllesby & Co.
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